
CIRCULAR LETTER OF THE DIRECTOR GENERAL OF TAXES 
NUMBER SE-11/PJ.53/1997  

ABOUT  

Stamp Duty on Kukesra Credit Deed  

DIRECTOR GENERAL OF TAXES,  

In connection with the cooperation between the Dana Sejahtera Mandiri Foundation and the BKKBN and PT. 
Bank Negara Indonesia (Persero), as well as cooperation between PT. Bank Negara Indonesia (Persero) 
with PT. Pos Indonesia (Persero), to market the People's Welfare Business Credit (KUKESRA) targeting the 
Pre-Prosperous and Prosperous I non-IDT group, hereby the following confirmation is given:  

1. In accordance with the letter of the Minister of Finance of the Republic of Indonesia Number: 
302/KMK.04/1996 dated May 31, 1996 (attached) by taking into account the letter of the directors of 
PT. Bank Negara Indonesia (Persero) Number: PKR/3/454 dated April 8, 1997, the implementation of 
the distribution of KUKESRA funds is as follows:  

a. The KUKESRA deed as the master credit agreement is made collectively between the post office 
head who acts as the proxy of PT. Bank Negara Indonesia (Persero) with the head of the 
district/municipality BKKBN office as the proxy rather than the head of the KUKESRA beneficiary 
group accompanied by a list of the names of the KUKESRA beneficiary groups.  

b. A credit agreement was made between the head of the post office as the proxy of PT. Bank Negara 
Indonesia (Persero) with the head of the group as the proxy for the group of credit recipients, 
enclosing a list of names of group members.  

c. The credit agreement and its annexes are annexes from the KUKESRA act (master credit 
agreement).  

d. In the context of distributing KUKESRA credit, the imposition of a stamp duty of Rp. 2,000.00 (two 
thousand rupiah) is only imposed on the KUKESRA deed (master credit agreement), while the 
credit agreement which is an attachment document to the KUKESRA deed is not subject to stamp 
duty.  

2. In accordance with the explanation of Article 2 paragraph (1) letter a of Law Number 13 of 1985 concerning 
Stamp Duty which states that the document maker/holder is obliged to pay off the duty owed, then PT. 
Bank Negara Indonesia (Persero) or PT. Pos Indonesia (Persero) as a credit distributor and as the 
holder of the KUKESRA deed is obliged to pay off the stamp duty owed on the collective deed with a 
stamp duty of Rp. 2,000.00 (two thousand rupiah).  

That is to be understood.  

June 16, 1997  
DIRECTOR GENERAL OF TAXES,  
ttd  
FUAD BAWAZIER  
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